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STANDARD FUEL CO. LIMITED 
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To be submitted at the Annual Meeting of Shareholders to be held in Toronto on 
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To the Shareholders of: 


STANDARD FUEL Co. LIMITED 


On behalf of the Board of Directors and Officers I present 
herewith the Consolidated Balance Sheet as at April 30, 1966, 
together with Consolidated Statement of Profit and Loss, and 
Consolidated Statement of Retained Earnings for the year 
ended that date. 


Net Profit for the year amounted to $90,035., this is an 
increase of 33% over the earnings of last year. 


Earnings of the Fuel Oil division show an increase over the 
previous year. 


During the 1965-1966 year a further 950 shares of your 
Company’s 414% Cumulative Redeemable Preferred Stock with 
a par value of $47,500. were redeemed and cancelled. This 
transaction added $6,646. to our Contributed Surplus. 


After providing for the said Preferred Shares and for Capital 
Expenditures the net Working Capital of your Company shows 
an increase over last year. 


I regret to report the recent death of Miss Kathleen Hall who 
served the Company loyally for 46 years and was Office Manager 
at the time of her passing. 


Your Directors again have pleasure extending their thanks 
and appreciation to all the employees of the several Companies. 


All of which is respectfully submitted. 


J. HERBERT MILNES, 
Toronto, Canada, June 30, 1966. President. 


STANDARD FUEL 


and its Subsidiary 
Consolidated Balance Sheet 


ASSETS 
CURRENT ASSETS: 
Cash on Hand and in Banks, including $396,378 Short | 
Ternr investments h.: ue oa en ee Caan ieee ee $1,065,782 
Accounts Receivable, less allowance for doubtful accounts 411,878 
Inventories of coal, coke and fuel oil at the lower of cost 
Or markets oi. cone Wy katate ca bossa eee ete tte er The 245,349 


Prepaid: Expenses... concie nica = asiieoke bie awa ate eee 16,126 


FCOUAPACULTEI EA SSCLS faces teva oaks cas. oo atte ae ant eee en  ee $1,739,135 
MORTGAGE RECEIVABLES} ois eee ee eee 6,000 


PROPERTIES 
Land, Buildings and Equipment as appraised by Dominion 
Appraisal Company, Limited, by appraisals dated 
June 15, 1928, and December 21, 1928, on the basis of 
depreciated values on such respective dates plus subse- 
quent additions at cost. 


AB Xe (ASME MAMA tad aE Nd A PRENG Gon aes Ab eeh aK dL ik $ 169,199 
Buildings and Equipment............. $1,216,421 
Less: Accumulated Depreciation..... 913,528 802,893 
LOtal PrODErties ayo. een ceo ee ae OR eGe ere 472,092 
GOODWILL Sere 00 ae mee Rate ae ee a ne ee 1 | 
TOLALPASSETS cit e, Aohai tie) oa) a ne eee $2,217,228 | 
Approved on behalf of the Board 
J. HERBERT MILNES \ Mince 
JOHN H. MILNES pcatniaen 
Auditors’ 


To the Shareholders of 
STANDARD FUEL CO. LIMITED 


We have examined the Consolidated Balance Sheet of Standard Fuel Co. Limited, and} 
Loss and Retained Earnings for the year ended on that date. Our examination included ah 
supporting evidence as we considered necessary in the circumstances. 


In our opinion, the accompanying Consolidated Balance Sheet and Consolidated} 
the companies as at April 30, 1966 and the results of their operations for the year ended on that 
with that of the preceding year. 


Toronto, Canada, June 27, 1966. 


STATEMENT 1 


10. LIMITED 
ym panies 
— April 30, 1966 


LIABILITIES AND SHAREHOLDERS’ EQUITY 
CURRENT LIABILITIES 


Accounts Payable and Accrued Charges................ $ 96,667 
Umeashen: Ghogues 470s hen). ens le rh Mant en cee 35,747 


ENCOME LAACS PAV all Gsien y pte Sok ocee ee Rare san ony eaNee Le 46,640 


UOCRIAOUITONG Usa pilitiedn se. ocean iced aie eee Gera ee 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 
Authorized: 

40,000 444% Cumulative Redeemable Preferred 
Shares, Par Value of $50.00 each less 10,071 
shares redeemed. 

50,000 Common Shares without Nominal or Par Value. 

Issued and Fully Paid— 


P9295) Prelerred Snares 1.5 bei ocak) Sad oS ease 2 $ 496,450 
BO VOO COMMON SNATER:: 6 ./f os: yigaes ons cee ee ears te 200,000 
EOL SRO GEE TRS EOE a aay co vas Macaig ec OR eas Ces $ 696,450 


CONTRIBUTED SURPLUS 
Arising from Redemption of Preferred 


SBT OR aces EAA te annie Uihdelaneietal a ceive ain $ 84,396 
RESERVE FOR CONTINGENCIES....... 100,000 
RETAINED EARNINGS—Statement 2..... 1,157,828 1,841,724 


TOLAGT SUAREHOLDERS BQUITY os ieee. es aoe wes 
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 
This is the Balance Sheet referred to in our Report dated June 27, 1966. 


$ 179,054 


2,038,174 
$2,217,228 


VIGEON, NEWTON & COMPANY 
Chartered Accountants 


port 


Subsidiary Companies, as at April 30, 1966 and the Consolidated Statements of Profit and 
eral review of the accounting procedures and such tests of accounting records and other 


tements of Profit and Loss and Retained Earnings present fairly the financial position of 
e, in accordance with generally accepted accounting principles, applied on a basis consistent 


VIGEON, NEWTON & COMPANY 
Chartered Accountants 


STATEMENT 2 


STANDARD FUEL CO. LIMITED 
and its Subsidiary Companies 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
For the year ended April 30, 1966 


TOTAL BAS oie been nthe coke alata aot OPA Sararea tech ne ae ee $2,343,996 
Less: Cost of Sales and Operating Expenses.............-..+eveeees 2,114,538 
NET PROFIT FROM OPERATIONS BEFORE DIRECTORS’ 
REMUNERATION, DEPRECIATION AND INCOME TAX...... $ 229,458 
Add*income from.investments. 0) tren ee eens en neat ieee ee 33,916 
NET PROFIT BEFORE DIRECTORS’ REMUNERATION, 
DEPREGIA TIONJAN DeINCOME: TAX) 2 7 A ee eee $ 263,374 
iess=.irectota: Aemuneration. =... pies ee eee $ 44,750 
Depreciation of Building and Equipment.......... 32,184 
(a 76,884 
NET. PROFIT BEFORE INCOME TAXES 2 225422620 oe .. $ 186,490 
TneOme SU axes egal eae: | aN ete Ae at edn ee, wk Ue ae 96,454 
NETO PROFITAFORCTHMGY BAR Ll... bo ee ee eee eee $ 90,036 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


Balance,April GOP 1965... c wee wey oi eae ee thie ry RC ener a $1,091,469 
Add: Not Prot: lor the: V Caren. cue sahil) ieeaaG eee ane ihe eee 90,036 
$1,181,505 

Deduct: Dividends on Preferred Shares..................ceceeecees 24,177 
Balances A pri. S0N196G cc Aad Ce roe et ee he ae $1,157,828 


